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a policy which will only too certainly cause the
stoppage of many useful works. Whilst fully acknow-
ledging that the Government, in the course they
have adopted, have chosen the less of these two
evils, it is at the same time very important not to
lose sight of the disadvantage that will result from
this necessary reduction in the public works expen-
diture. Although I have for many years past had
frequent occasion to call attention to the impolicy
of raising large loans for the construction of public
works, it is impossible to insist too strongly upon
the fact that, whilst it may be most inexpedient to
continue to carry out an extensive system of railways
and. irrigation schemes by loans, it may be most
desirable to .undertake them, if such a surplus of
revenue can be obtained as will enable the works to
be completed without increasing the taxation or
adding to the debt of India. If any fresh induce-
ment were required to make those who are respon-
sible for the administration of the finances of India
resolutely persist in a course of the most rigorous
economy, it would be afforded by the fact that, until
a large surplus is regularly obtained, many works
will have to be suspended which would greatly
promote the proper development of the resources
of that country.

Enough has probably now been said to prove that